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S3 

Acquisition

IBA 

Acquisition

06/07/19 09/30/19 9/30/20 6/30/21

 $        70,000  $   56,000  $     37,000  $   53,800 

                   -                 -           33,000               -   

                   -                 -                   -                 -   

Total debt 70,000 56,000 70,000 53,800 

(1,900) (1,790) (1,357) (739)

 $        68,100  $   54,210  $     68,643  $   53,061 

               3.47           2.67             2.80           2.05 

Debt

Term debt (legacy)

Term debt (IBA)

Total Leverage Ratio

(amount in thousands)

Revolving debt

Cash on hand

Net debt
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  Three Months Ended  Nine Months Ended 
  June 30,  June 30, 

(Amounts in Thousands)  2021  2020  Change  2021  2020  Change 

Net income  $ 2,880  $ 2,124  $ 756  $ 7,261  $ 5,752  $ 1,509 

(i) Interest expense, net  893  813  80  2,977  2,659  318 

(ii) Provision for taxes  1,166  863  303  2,956  2,352  604 

(iii) Depreciation and amortization  2,014  1,721  293  6,105  5,340  765 

EBITDA  $ 6,953  $ 5,521  $ 1,432  $ 19,299  $ 16,103  $ 3,196 

             
Net income as a % of revenue  4.7  %  3.7  %  1.0  %  4.0  %  3.6%  0.4% 

EBITDA as a % of revenue  11.3  %  10.7  %  0.6  %  10.7  %  10.2%  0.5% 

Revenue   $ 61,555  $ 51,459  $ 10,096  $ 180,913  $ 158,495  $ 22,418 
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S3 

Acquisition

IBA 

Acquisition

(amount in thousands) 06/07/19 09/30/19 9/30/20 6/30/21

Term Loan 70,000$       56,000$       70,000$       53,800$       

Revolving Credit Loan -               -               -               -               

Letters of Credit -               1,745           1,990           2,095           

Total Funded Debt 70,000$       57,745$       71,990$       55,895$       

Consolidated EBITDA 20,162$       21,664$       25,678$       27,268$       

Total Leverage Ratio 3.47             2.67             2.80             2.05             
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